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THE LOGIC OF INNOVATION LOCATIONS
Understanding the drivers that enable cities to host innovation economies 2
A report by The Business of Cities and Future Cities Catapult, May 2017
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Pivo and Fisher (2010) “Walkability Premium in Commercial Real Estate Investments”

Walk Score A HIRAREMEICER 2R

Froperty Type Market Value HOI Appreciation Income Return  Total Return
per quarter per quarter per quarter

Office +54Es +4 2 1.92%* -~ -=

Retail +54E +42EM - -0.72%*

Apartments +6%"" e s -0.54%""

Industrial - -

Motes: *, ** and *** indicate significance at the 5%, 1% and 0.1% levels, respectively.
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- In essence, innovation, entrepreneurship and creativity are less individual or firm-level processes and
more quintessentially urban and regional ones. (Floridafit (2017))

——
ENTNORAT-IMILI-HTI5PR (Place) -ZER-/INERIICHITS
1/R-33YAIFEZBEL. RENREF(CGIOoTAIML -39 dnE,

Offh£&EDHDA
&Py - ZEfi] <:j A4 INR—>3>

35



