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3: Age group effects on housing demand (based on the price variable)



10,000,000
9,000,000 -
8,000,000
7,000,000 -
6,000,000
5,000,000
4,000,000
3,000,000 -

2,000,000 2009 2004 1999

1,000,000 1994 eenene 1989
0

(a) Japan (based on the index, HD(Age 45) = 100)

Tr KRW (CPI 2010=100)

3,500

3,000

2,500
2,000 // ~
1500 /—\

e ——

1,000 - 08~09
—(03~04
0 T T T

S O N DD OO DD DD D DD 5D DS & D
IO B S SIS SN IR I R ISR IR
TR R RTRDT R AR AR AR AR AR AR ADT ADT AR AR 4D 4D 4D

(b) Korea (1 trillion KRW, CPI 2010 = 100)
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%] 4. Aggregate housing demand projected (based on the price variable)
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